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Arafura Resources Ltd

Important Notice
This presentation contains certain statements which may constin&itgstareinents”. Such

statements are only predictions and are subject to inherent risks and uncertainties which could
values, results, performance achievements to differ materially from those expressed, implied or

any forwasdoking statements.

No representation or warranty, express or implied, is made by Arafura Resources that the mater

in this presentation will be achieved or prove to be correct. Except for statutory liability which c

excluded, each of Arafura Resources, its officers, employees and advisers expressly disclaims

responsibility for the accuracy or completeness of the material contained in this presentation an
liability whatsoever (including in negligence) for any loss or damage which may be suffered by a
a consequence of any information in this presentation or any error or omission there from. Araf
Resources accepts no responsibility to update any person regarding any inaccuracy, omission o
information in this presentation or any other information made available to a person nor any obli

furnish the person with any further information.
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Overview of Arafura

ASX listed (as at 07 May 2008)
ASX:ARU/ARUO 154 million shares
Market capitalization ~ AUD$162 million

Principal project T Nolans phosphate-hosted rare earths
Rare earths T strategically vital commodities

~ Exploration projects
Rare earths, magnetite-hosted vanadium, gold, base metals

Business strategy i Nolans

Nolans has resources for >20 years life, capable of supporting production
growth in line with market growth

A demonstration plant currently operational

Looking for a committed and motivated strategic growth partner

Partnerships
Looking for appropriate opportunities to joint venture exploration projects




Arafura T project portfolio

ARAFURA RESOURCES LIMITED T
PROJECT LOCATIONS
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Nolans 1

O Perth

project location

135 km north of Alice Springs

5 km to gas pipeline

Nolans
Project o

. 10 km to Stuart Highway
Alice
bl 60 km to rail line

1200 km north to Darwin
1300 km south to Port Pirie




Nolans 1 resource

18.6 Mt of Indicated and Inferred JORC-compliant resources

7502500 m

7502000 m

7501500 m

A%, nfill drill area

577,000t REO (3.1%) 2.1 Mt P,O¢ (14%) 4,000 t U504 (0.02%)
Only drilled to 100m below surface
Recent drilling has identified more mineralization not classified as resources

>20 year mine life
318500 m 3|9OIUO m 3195|l]0 m

ARAFURA RESOURCES LIMITED Open along Strlke

o NOLANS AR iRt SO L C |
. é MINERALISATION AND RESOURCES

North Zone
Resource *°

Exposed at surface

2007-2008 dill hole
©  Major new intercept
New assay

*  Other

*  2000-2007 drill hole

Hidden under cover

=== New
mineralised
zone

Q) 2005 resource limit
A, Mineralization envelope

/

3 south Zone
Resource

Open at depth




Nolans Project Flowsheet
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Chemical Separation

RARE EARTH PHOSPHATE

processing processing

Calcium Chioride

Residue
(By-Product)




Nolans i final product value

AN | Product value including co-product and by-product credits in US$/kg as
ARAFURA .
HEROUNCES LIMITED REO equ|va|ent
pricing assumptions based on Arafura March 2008 quarterly report
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CaCl
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Nolans Mt Weld Baotou Mt Pass




Nolans i development plan

Project Schedule

Activity

2008 2009

2010

2011

2012

2013

Mine NOI

Studies for Mine
approval

Mine approval

Demonstration
Plant Studies

Definitive
Feasibility Study

Process Plant
Approval

Pre-ordering &
Construction

Production 50%

Production 75%

Production 100%




Nolans i business structure
Mci)“i“Q & Phosphoric Acid Rare Earths
nsite
Processing Plant Plant
100% Arafura Looking for offtake Looking for partner
4 N A Autocatalysts
e Sl A FCC catalyst in oil
Phosphoric CHELSS ‘
acid

A Electronics
A HEV motor market

A Plasma display

Calcium A Energy efficient lights

chloride

A Energy markets

Uranium




Ailleron-Reynolds Range T a
strategic land position

EL 24548

— EL 24741
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Nolans
ML 26659

Background image: airborne radiometric data (K-U-Th : R-G-B)

Arafurads | and pogi
is 3 times the size of Hong Kong!




