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Chinavisit to

By NIGELADLAM

in Nanjing, China
A CITY infamous as the
scene of one of the 20th
century’s worst atrocities
is likely to play a key role
in the Territory’s econ-
omic future.

Nanjing, where more than
300,000 people were 1mass-
acred by Japanese soldiers
in 1937, is home to many of
China's biggest privately-
owned minerals companies.

And a string of them are
literally queuing up to in-
vestigate the chances of
doing business in the NT.
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Mines Minister Kon
Vatskalis yesterday et
executives from the East
China Non-Ferrous Mineral
Resources Company.

The corporation has in-
vested $32 million in
Arafura Resources, which
operates the rare earths pro-
ject at Nolans Bore near
Alice Springs.

NT Mines Department of-
ficials talked to three other
minerals companies.

They were:

NANKING Steel, which is
interested in mining and im-
porting three million tonnes
of iron ore from the NT.

secure future

LIYANG, which 1is inter-
ested in sulphide ore.
YESHAN, which is inter-
ested in base metals and
polymetallic projects.

The interest in the NT by
giant Chinese resources com-
panies could translate into
hundreds of millions of dol-
lars of investment.

Two NT mine manage-
ment firms accompanying
the ministerial delegation to
Nanjing picked up work
from Chinese companies on
their first day in town.

Mr Vatskalis said he
wasn’t surprised by the
growing interest in the Terr-

itory’s resources industry in
China. He said China’s econ-
omy was still growing at
6 per cent per year.

“China has a population of
1.3 billion people,” he said.
“Many of those people don’t
have the basic things that we
take for granted. such as
fridges and cars.

“The Chinese government
wants to provide those
things and develop the coun-
try. For that to happen it
needs the minerals to manu-
facture the goods.”

Mr Vatskalis also paid a
ritual visit to the Rape of
Nanjing memorial.
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